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hcllth care syslcm is cheape. than Amcrica s bv f:rr (accountins
Ii,r9.Tpercent o, GDq versus 15.2 pcrcent here), and yct does
bctteron allnrjor indexes. Lila cxpcctancyh cdoda is 8r
yeare. vcrsus TU iD the Unitcd Strtcs i "healthy lifc cxpcctanc,v"
is 72 yars. vclsus 69. Amcricnn .nr companics havc nrorcd so
manljobs to Canada to take advantage oflov cr hcalth-care costs
dratsince2004. OnLlrioand not MichiSanhas b.cn North
Amcricat largest car-producins rcgion.

Icoul(lgoon. lhc U.S. curently has abr.in-dcad i'nmi$a-
tion syste.r. wc issue asmallnunrbcr ofwork vhas and $ccn

l iomthcworstaspcctsol lh iscf is isbccausci tshousurgpr iccs
have not lhrctuatcd rs wildl) as thosc in the Unitcd Statcs.
tlom€ priccs rrc do\n 25 t.rccntinthe UriIcd statcs, butoDly
hall as nruch in Crnrd{. \l'h) } \ycll, the Ca nxdiin tax.ode
does not p.o!idcthe ndssivo in.cntive lbr ovcrconsumptiru
dratthc U.S. code does: intcrcst onyour mo(grgcistltde-
ductiblcuf nor1h.ID additi(D, hoDeloans ir thc United Statos
arc "non rccoune," q'hich basicall)'means thar ii-yougobcllr
up on r brd nrortgagc, it's mostly thc bank\ trcblem.ln crnr-
dJ.  i r - {  vou6.  Ah.  bur  vuu v(  hc. rd Am.hrn lnhrnans Nu
eloquent on thc nccd forthcsc cxpcnsivo prcgrans ntcrest
deductibililv donc costs thc fedcral govcrnnrcnt $100 billion r
year becrusc thcy all.'w thc avcruscJoe to lirlijll the]\merican
D-eJ. ' , ' r  "$ r in ts  J  I 'ornc.  s i rq-c iBhr  l ,er (cnr ,n An( r icdnc
osnthcirowD homes.And thc rateofCan.rdi n honeowrer
ship? It! 68..1 percent.

Canada has been rcnarkrbly rcsponsiblcolcr the pst dccadc
orso.It has had 12 Fars ofl)udgetsurpluscs, and can nos spcnd
noneyto fuoi a recovcry fiom a stJongposition. The Sorcmmcnt
has restructurcd thc natioDal peDsioD system, placing it on a
6m fiscal tbotins. unlike our oM insolvent Social S(uritl. lts

leveraged at

cads, lurning away froD ourshores
thousands oftalentcd studcntr who
!v.nt to stayand wo.kh.rc. Canada,
bycontrust, has no limit on the num-
bcrofskillcd migrnnts who crn movc
to thc cou ntry. 'l'hcy can rpplyon
theirown Lra c.madian Skillcd
workcrvisa. $hich tJli,ws them to
becrorc pcrfectly lcgal "permanent
residents" in Canada-no nccd for.
sPnsorinscnployer, or cvcn ajob.
Visrs aro awarded hascd oD cducdioo
levcl, workcxpcriencc, agc and lan-
gu.tBc abilitics. If a prospcctive immi-
gnlntcnrns 6Tpointsout ol-100 totnl
(holdinga Ph.D. is wodh 25 points.
lar inst.rnce), he or shc car h€comc a
hrll-titne, Icgal rcsidcnt of Canada.

Ctnnprnics arc nolicing. lD 2007
M icrcsoft, liastrdted by its inability
to hirc lbrcibn gmdurtc studcnts in
drc Unitcd Stat€s. dccidcd to op€n a
rescnrch ccnter in Vancouver'f he
complny s announccmcnr norco
that h would stallthc ccnter vith
''highly skillcd peoplc iffected by
imnrigmtion issucs in the U.sl'So
the bright.st Chinese lnd lnd;an
so[t*arc engin€ers are attractcd to
th€ Unitcd States, trained by Ameri-

companed with

can trniversitics. thcn thrown out o{ the country and picked up
bycanada-whcrc mostoftlom tr'illwork, innovdc and pay
tses fo. drc rcsl oftheir livcs.

If Prcsident obma is l@king for smart government, thcrc
is much hc, and allofus, could learn ftonourquiet-o&
sometinesbor;ng ncighbor to the north. \'leanwhile, in the
counciLs ofthe financial world, Canada ispushinBfor ncwrules
for linancirl institutions that would rcttect its approach. Th;s
strikcs me es, wcll. aworthwhilc Canadian initiatilc.

Worthwhile Canadian Initiative
HE LEGENDARY EDITOR OI"l'HE NE\I/ REPUBLIC. MICHAEL KINSLEY.
once held a "Boring Headline Contest" and decided that thewinner was
"Worthwhile Canadian Initiative." Twenty-two years later, the magazine
was rescued from its economic troubles by a Canadian media company,

which should have taught usAmcricans to be a bit more humble. Now there rs
even morc sftiking evidence ofCanadah virtues. Guess which country, alone in the
industrializcd $orld, has not fnccd a single brnk l.ilure, calls lbr
bailouts orl{)vcrnmeDt inteflcntion in the financirlor mortgagc
s€cton. Ytrp, itk Canada. lD 200t1, the World ttcononric Forunr
ranked canad* baDking systcn the healthiost in the{odd.
America's rankcd40th, Brit rin's .t4th.

cannda hN donc mor. than suFirc this financialcrisis.
The country is positivcly thnving;n it. Canld;an bank are $cll
capitalizd nnd pois€d to t{kc ldvantagc olor)p,rtunitics thdt
Amcric.rn and l,hropcan bnnkll cnnnotscizc.'lhc lbronto-
Dominion Rank, Ibr example, wus thc l5 tfi l.rrrsl l)onk in
Nonh Amqicronc y@r ago. Now it is
the fifth-largcst- Ithasn'tgrcM in sircl
the othcs hrvc dl shrunk.

So what nccounts forthcgcnius of
theCanadirns? Common scnsc. Ovcr
the past l5 ycars, as the Unitd Stdcs
and DuroDc lu)scned rcgulatbns on
thcir finrncial indus$G, t|c C nadi
ans rcfusc(l lo lblldv suit, sccirg thc
old rules rs usciirl shock absorbcrs.
Ca.rdian banks arc g?ically lcvcrdgcd
rt l810 l-conrparcdwith U.S. banks at
26 to I dnd I,lutupoan banksat{ liight-
cning6l to L Prltl), this rcllcctscrna-
da's more risk-avcrse busincss culnuq
but it is nlso. produclofoldlirshntred

cnnr{h hxs also bccn shicklcd
CINADISffItST:/drrf), ib on coh on kise

Canadian
banks are
typically

18 to 1-

U.S. banks at
26 to 1.
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